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ok and w powerfu! that & would have beem impossible (o
reoagnise fucm i any othar capacity bt @i persons enbvtled
eobear a@rws,; aud il we had pot dose 0, and it theie
armed  vissels  found oo the  seas wore  Lrealed
w4 pirates, it must be obvious W every owe
that  this would bave been wn  usparalleled  course
of action. We were compelled 0 recognige the bel.
ligoront rights of the South, but there his been no desire
on thi part of the government to favor either the one
alde or the olhor. My carnest desire 18 W0 prosarve siricy
aeutrality sod, whatever may be my individaal feciings—
for we most huve eur sympatines on the one side or tho
alher—wlatever may be my leclogs a8 & member of Par-
Lisment aud the erecutive administration, [ bebiene if to be
for the tnteiest of Eogand thiat chis nesivality should be ob.
serwd, und, thorelore, miking the interest of my coantry
paramount (o ull other cousilerasuions, | should suppress
any Techings of gynipathy for one side or the other, and

andeayor o pursue @ course of grid neufvality, (Ap
Phause. ) 1 hase w returd beee of vilous artioles imjort
od and exporbed, which 13 rather peeguant, During the

slevon montis ol &=t year up to the Jith of November ]

there wers importod 18 084 tons of rags. agniust 16,508
Lo ia 1361, wod the quantivy of paper exported in the sae
years wereaged from L8327 000 10 $411,000, which proves
that the paper ndustry of Exglund muast be o the ([norease,
I find wlse that the ngiresits v { Britsh exports in
LB62, ak (ar ns the reluing are completod, amount W some
£123,000 000 against £320, 000,000 i 1861, and £130,000,
000 i 1800, The quantities of the priveipal wrtjclos ox-
portod in 1802 are, w, sourcely an escepbion (besidew
cobton ), in excess of quitt [tios exported in 1861, ‘The
exports of cottun vare were 41,500,000 pounds o 1882,
wguipEt 175,000,000 pout 1501, nud 197 000,000 pounds
In 1860, The dec ared value will bo about £6,000 000 in
1862 ngminat uearly £10,000,000 in 1561, and £4,600,000 in
1860, These gures show o decreass of ,experts of collon
of ninety fvar per cent upon 1862, and of one bundred and
fiftecn por cont upon 1560, and, us regards valoe, of sixty
four per conl upon 1561, and Gty elght per ceat upon
1880, | mention this to show that the policy of commur:
el frecdom purdued by the ernmeal bas tond-
®d 10 incrense  our exportsy and would have ﬁ
gobe

tiued W do B0 §f here bad  been wo  eivil

jo America, aod thet the Frouch tresty hus
far to countorbalance the Josg which arisen
from tho (a

are of the cotton snpply. The exports tp
France, lad the cotton. exports been in proj
other A Lieles, a5 it would have been but for
tunate ovents, would have amountod 10 gome £10
sterling.  The exports to the United Swater o 1562 will
probably amount to £13,500,000, against £0,000,000 in 1861 ’
and £21,600 000 i 1860. It i remarkable that, noluith-
vandizg the Merrill tariff, the general vequirements of the
Onited States hive necessi'a’sd an increase of experts from
Phip ¢ untry in 1862, 1 think we have, therefore a right to
songratulate curselves upon the success of the commer.
clul polivy which the iberals supporied the governmaont
in earrying through Parliiment tho session before laat:
anid i it had not been for this sound commercial policy
tho distress under which the conotry now lnbors would
Dave been materlally fneressed.  We  have  nlmost
mudo this Amerlcan question an English one, and
people  discoss it with all the eagerness of those
who are parties in the conthiet, T thivk that to inter.
fere by the expression of opinlon to this exteot
would not be wise; and, for one, | should not go far in
thai direction; but 1 doo’t feel mygell procluded from re-
worting to thé past, Without underuiking to predict
what will be the termination of the war, I will state whast
-3 beliove to have been the cause aod origin, and sehal ‘g
wacosaary o be setlod i order fo secure @ pevmanend and
lasting peace.  (Hear, hear) I bave often boeid asion
ished to hoar it asserted that slavery had nothing to do
with this war, fur somehow slavery mast have o do with
it, becausy it constitutes Such a great distinetion in itsell

unfor-

between thoe tTwo communities. 1 have examined ooy
ments of undoubled authority to agcertuin what wern the
entEon whioh the secesgionst Htes themseives alleged
as b -+ for tuking up nrms, o order to separate
(4] M pectof the Union, The fAret State tha
Bl b ety W EL gooeded

‘h;a;, W wation of thi
ground ol Uil meoi; w hich fole
Iwed pecodeid ex o'y il Sow. whink

wara these groundsd
linn declaration consl-isof ay e le
gality of pecession: thay o they coi v right
o pecodt and the latter (it goes om bo et (e groands

s th Caro

on which thov think proper W eoorce tha' Cooo asion,
Theye were that a geograpbical Lee bas boon diawn
across the Tuion, and all the States norin®ol  that

Line hive ntited in the clecton of o aumn to the bigh otles
of President of the United States whose opiuaons aod pur.
pose are hostilo to slavery.  (Appluase.) 4 wes sl that
Lregident Lincoln had been olvcted contrary (o forms of o,
that theve haul Leem any violaim of the cons'ititon, but 1
was thal he held opiniems ol dn stavery, 1o another part
of this deelarntion they complun that the Northorn Stutes
buve assumed o right to decide upon the propriety of their
domestic iustituth n, and have denfed the right ot proporty

o L
us woald sink (o his own
sslimation of be thought his mnrhhwnl could nnagine that

roal iprad or Lion's sske,
had algect W view escepl to
by strmg aca agnd to oajole
the fools Europe by fine  words, Mr. Uassios
Clay, or any of he shrewd companions in
thise gosticulnting onghos, would be enraged | aoy voe of

to be sincors. To be A philsotropist at  all would proba-

bly uot’be, in his opinion , very ereditable (o the shrewd-

uess of the compatriol of & maller-of-fact peopl:, whiso

fucts are for tho moat part Getions, bul (o profess 4 (bl
an

a conierealor
suriber of the black race
glave mastor in the M Stages, and an om0l
pator in the South, is m coatradiction which tho smartes
Vankee could ot aliow himsoll to be t really caps-
ble of sugyesting a8 worthy of eorions by his own
poople.  With bis tougue in hité cheek, then, sod bis

sthumb pointing over his shoulder Europewards, Mr. Lin-

colu bids his (riends to under<tand that all hsﬁ:ﬂw ]
uul‘; intended Lo befool Lbe governments and Lho peopls
and the press of simple mindod Europe.

Inuthropy shch can mever excepl o4 agency
irn{ Hoodshed, fo b a I of olher people’s
lJ slaves a
|

his own feisads thoushit be could bo serlously sosilly s

Cdldl'nnt. commander -in-ohisf of &he expedition te
Mexico, which wo publisbed yostorday. Seldom Ass on
edraorfing. y jurpoee (een arowed wnh
&:-“mwp‘o:w L::amwmthz;r
mpar| very moans
hwrn:'l}ut T 'sariting frankes 4 apet
weapm 's diplomacy.
m':: mvduﬂwln the:
ernahed pedaatic woticlans by hurling
ooe vulporable point than the prossud
changed the art of princely
ter 4 emdendy ten  for
Though  dated
now that its
until now has the
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Puobin, which ik only some
re to be taken : and she- French are
:, |md:wmhnm.nn
the Moxjoang, it cannot be sup
ceud 1o barring the way to thair capiial. Tuey
is true, shown an obstinacy which
and an obedionce o the government
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Happily for the safely of e quiot mod b
of the world's socioty, very remaikably clever peope
have Klways too high an
aud rate  the Iy and credullty of the mass nl
wo high s poiut,” A mun who thinks everybody
else in the world s fool llvlryllkﬂlymm

wel

by fnding himsell ted. This
i8 the p L cans the psoudo cmancipators of
the North. Archbishop W , in s moderate

#od sonsible Iatl';r o Mrs. mm 0, hn:umim
great agcuracy the impress made upea I

England by these coarse and obvious nttompts to sotrap
. No believca that the

of slave lubor, are hooesMy desirous Lo extin-
guish slayery. -No one in England imagines that tho
President, who hug over and over again declared that
his object is to restore tbe Uniou, with slavery - if he
cay, wuhout slavery i he must, dosires emancipation
for itsell. No one

credit  that

has of slavery,
England, any more than any one doubts in New York,
that if the HSouth would to morrow sead & lag of truce to
Washi , and ofter to oomo back upon lorms of tho
re eilablishment of slavery in all ita plenitude, and uoder
the condition that the agitation of unti-slavery doctrines
should be a penal offience all over the Union, the proposi-
tion would be rocolved with universal rejoicings. The
groal mind of Eogland g deoply im with the con-
viction of the truth of all this; snd thorefore it is that,
hating slavery, but being all uumoved by the stage tricks
of Mr, Lincoln and his frionds in this matier, we leok
upen the American contost as & purely political quarrol,
and tacitly bhold our opinion that, as the cause of Italy
:gninst. Austrin is the cause of , B uiso tho cause
the South gullantly defending itsell against the cruel
and deselatiug inwalon of the North is tho cause of free-

dom,

= - L4 These p , calllag th ivea ~the
Executive Commitiee of the Emuncipation Society,” went
on Friday Inat to Mr. Adams, the Aiuerican Minister, and
presentod bim with adulsume sddress, wherein they ex-
press equal gratitude to Mr, Lincoln both for liberating
those slayer whoare in the States beyond his control,
and tor keeping those in slavery who are In the Stales
within his coutrol; and they ‘‘invoie for theso acts of
freedon, justice and mercy the considerste judggmout of
mankivd and the gracious fovor of Almighty God.”
Mr. Adams hnd probably come fresh [rom reading the
new volume of Congr I yapors, wh ts printed
4 perious divomatic correspendence upon the propristy
ol sellitig black men taken s plunder W the RBrazils, and
thus providisg for gome of the expeusea of the war, He
must have lnaghed beartity withio himself 6 see the
few  wondeocks who bhad n caught in his springes
brought before hum. e listened with proper paticne: Lo
the wwuddling tatk of the gentlemen who hid come W Iny
thoir silliness nt feet, and he respontded
in u speoch ocompossd of the safest geoeradi-
tiea, But what Mr. Adams said, or what aoy one
clege End, s nothing to our present pa We
only desire to pomnt out to forelgoers a faot which
I8 perfectiy undevetood here by every one who reads the
report.  The character of this echivition i the wiromgest

yossible negufive proof of the opinion of the English jasiie

in this fugincas, Tf ehie netion hod really bedeved that
Mr  Livgoln was laburing (or *fresdom, justice and

werey ' and not for conyuest, oppression and massaore,

oatabiished in flteen States and recugoized by the | w1 the chivalry of the old slneo tride agitation would
onstitution; they bave denounced a8 sioial  (ga | beve led this movemeal. In person, or jo their descend-
wstitution  of  Elevery, uod  have further owern | @3t the Broughams, the Wilberforoes, the Romillys, the
vated the curse hy investing B ogicat o ongad | ©orks the Buxtons, amd the bearers of a humired
question with the satiction of A0 GFFOUCo 4 Fugs oo | 98080 Dames commitied to that greal enuso, would have
beliel; therefore theve 11 an end to the gued'im thaee t been 1o Mre. Aduns’ drawing room.  The absence of these
Southern States did mot secede on the puoalion of wimes shows whial & sheer imposture the thing was,
very, They bave stated that it owas on geoaqut of | With busy Yankee ageols in London, well provided with

slavory, and uwothiog else. 1n fact, oot o the foar gea
tlemen whe wers nominuted to the ofllee vl Vresoeog,
three hoid opinious favorable lo flavery extension mud o
the policy of the Fugitive Sluve law; but Mr. Lincoln wis
distinguished from the rest by hoiding that Congross lud
a right to prohibit the extension of slwvery ioto new
States, and war oppoacd to the policy of the Fuy five
Bluve law, Thess were the opinjons on which be wus
slected, aud 1 must confleas lhng appear to me to be very
reasonablo opinions. (Loud cheers.) The South seceded

n ce of believing that slarery would not be saf
wunder Mr. Lincoln's execulive, and that the carrying out
of the Vugitive Slave lnw wad not likely o be por-
mitted. Mr. Breckinridge bad been  elected,

there wonld have been mo sevewvion, a8 ho was Lhe can
digate of the Houth, in favor of the Fugitive
Slave law, and of opinion (het Congress hoad no right
to prohibit the oxtension of slavery. Secossion had tukon
place, and the consequent war for the purpose of perps
tuating, chorishing and extending sluvery, [ don't beljeye
that an empire baving slavery as ita basis can be a pros-
perous, huppy aud enduring empire, and therefore canmit
detive o see one estalilished in mwngnrt of the world. The
bishops of the Epicopal church tbo Cunfedurute Stutes
have said that the abolition of slavery {8 hateful, infidel
and peatilent. A voloe—"'That's like parions,' f(“w‘h.
ter.) I, on the contrary, beliene that slarery in hateful, I'E'
del and pestilent. T will not predict the course which the
evonis of us war may take, but looking st the map,
whioh | did to-day, it uppears to me fhat the peographical
position of the North, so far asflerrilory is concermed, 1
stromger tha . of was fusloe monthi age.  They bave salfor
ed greal dofouts, and they have had some successes;
but 1 find that the North are now poesessed of larger
territory than they were twelve mouths agn.  Missouri,
whichh was thon debateable ground, they now prssess;
also Kontucky and West Virginia, and & portion of louts-
funa, [t therefore appears that the tereitory which the
North possesscd at beginning of 8t year Aas not been
lespened bl increased in ertent. These wre tocts which sl
may nscertaio for themseivas. The right honorable gen-
tlemnn then siated that onr policy mizt be strictly neu
tral, that the proposal from Frano: for mediotion had been
reipectfully declined, Lhat o shonld rejoice o see the war
tarminated, but that he thought we should sbstain from
interforiog until Lhe tune camo swhen we maught be asked fo
e our good affices.  If we were invited by the propar juarties
to take part wn any negetiations for peooce then we mighi do
90, bul if we undertook that qffice without being asked , and
before the proper time, §f wotild nof tnd to the prometion of
eur amacable relations wilh Auveriea,

Aftor & fow other concluding observations the right
tionorable geutloman resumed hi's sout amid loud chisors.

The Duke of Argyle on Americenn Slavery.
From the Loudon Times, Jan. 23,

At the annual meoting of the National Bible Soclety of
Scotland, neld st Edinburg on Tuesday, the Duke of Ar-
grle preaided, and made a leugthy specch oo the subject
of Rible circulation and interpretalion

The Duke said =The Epscopal Church in Americs is
an offshoot of the Churcb of Fogland 16 i s very large
organfgation o ther coontry. I Ea very Dourishing
chmrel ; it embraces o laege proportion of the population,
aspocially In the Southern States  That branch of the
Episcopal Chureh Las lad an ecclesiastion! meeting in re
lation w the religious questions thaot are beiog agiated
there, It included all the bishops of the slave States,
and iocladed i it ecclesiastical gynods, on the Presbyte.
rian principle, & represeatativn of the Isity. They ml-
dressed Womsnives 1o tho question of slavery as It las
existod in the Southern States of Ametica. | am bappy
w Jund 1 am glad o sckpowledge, that they recom.
wmwmo ameloration in the eondition of the slave,
Thoy bave st last discoversd—this great Christan

bureh, with its | nalia of b P, pricsts and
deacons—nos, 1think, before the tme—ihat the laws
which liave denied to the uegro slave religous jnstroe-
tion and the blessings of domestic [ife are not lawe whiah
can bo defended out of the Word of God.,  (Applause )
They have discovered thai, 1 say, raiber slowly as a
church. It had been dlmuwmln .Ilm'f mm;:’ l|m!u-n:':.5
Christinan, and porbapgs by individoal phi ropists who
woes not Okrletiaty, | 1 i glad, bowever, (has iliey have
diweoversd it al last, although 1t is under suspicious cir
cumstances—of oulward pressure. IL is pot that, how
over, o which | wish te direct your attention,
groal sasembly of an important church goes on Lo declare,
hat negro slavery is an evil of which it is dificult to
rid—fof in that | could heartily sympathize with
b that negro slavery s & aystam on which they
are to weir patlonal life  Nor 18 that all. They go
that tbe opinion which seeks for an ultimate
abolition of slavery is bt only a bateful opinion, but an
opiajon. Now, thad (s the deliborste verdict of &
Onristian church, with all the advaotagos of Know
[oiee a0d of light derived (rom ibe Bible. and
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christiauity [
ohristianity bas o0 over the world

i, are those men
when (he? 690 18 SpRoin bm*ﬁm w
doubt ths divine of negro slavery, It
social injustice sad iniquily, s an inldel oplajon In the

view of & great Christian ehurch?

Mr, Lincoln's Allles in Kxeter Hall.
BAITISH PROTOGRAPI OF THA BLITISH ABOLITIONISTE
OF TO-DAY,
rom the Loudon Tines, Jan, @0,
vivacious aud waggish Premidsot and his

[
sombre snd asd belongiogs, his Cabinet, hin Co, and
hie riotous and exuberant press, have il with

clumsy ceufurion ging s their jonder o, from
atiitude to attitade, from grimace 1o grimace, vever being
any moment natural or troe, bul always bamy con.

t In o certain uniformity of eontortim, Most of

slaten

1] wttitudos required the egr”
company are waliing acroan the world’s stage arm in arm
wilh & rather reluctant pogro, sagh ‘‘oonsoript Yankes,

however, having hie tougus thrust fo bis cheek, ouo of
his (Bumbe ‘hiﬂﬂtudlofﬂlllﬁwm«',lnduh-
£ ol iy baud apon hie lipe. Al tbe actors are
s s

-

tho weans for “organization,” nothing bevter colld be
munaged than the collection of hall & dozen nubodios, no
oue of whom e sufliciontly known, or sufliciently and
[arorably known, o the English w‘ﬂ.ir. to influeuce the
upinion of any sane Eoglishman oo any matter of politioal
moment. Mr, Beight has been hooest enough o coulers
thut he =peaks for himsell wlone, wud has vo party at his
back. theso gentiemen bave not been so houest, and
tlerefore it babioyes us Lo do this oflice for them.

The Loss of the Monitor.
|From the London Times, Jan. 24.]

« # * [oss Hurope gaio an experience io tho loes of
this @rat of the iron-clad warenonsters? It is evident she
sanl from the \ulghl. of heg iren plating. It imade ber in-
vulnerable in her fght with the Merrimae, but caused her
loss when digabled in the ot:n ocoan. The seas th
washed over her deck found thelr way dowa her {unoel;
she was soon waterlogged and sank.  Ju this case the
peweat application of the oldest expediont of defenco fins

riduced something like a repetition ol & disaster well
Enm-n In ancient warfare. Iu certaln circumstances the
weightgl iz armor was fatal o the who could
dely sword and spear. The iron batleries that ean fight
in smeoth water without risk are in immivent peril at
gen, even with Do enemy but the wind and wave:. The
first bwo vessels of the class have bowh porished, and
both  ingloriously, The Merrimac was destroyed
purposely, lo escaps capture. The Monilor hes dis-
lp})ﬂfﬂ{y in & sen that would not have been tatal to a
vessc! less formigable. Yot both did romurkable service
in a great war, aud have left their names in ono of the
most important chaptors in oaval history, The loas of
the Monitor has excited gh W fon An
offloinl inquiry ioto the cause of the disuster; and , as some
of the crew escaped, it may be possible to ascertain
whother any neglert contribated toit. But in the'nc
count of the wreck as it staods, there soems nolhing io-
expiicable. She wus pot buoysit eoough to live in o sea
not excessively bigh. but such as may bo expecied on sny
coust at ang sesson of the year, We were fa ome e
witlualde [eason by the Momor, and we must socepL the

por uny other Proaldent was t capabio of ealorcing.

;I‘.ul. thoir semy cannuk madhm hwmmum

roops d li and Algeria,

must 500D overpower the woak and lovies which

own cloveruesa, | deiend the road (o the capital, France is ion of
more

Hutes
apparenily but one
the city of Mexic:, the principal towns and
all the public property ; thoy will thus take iato their own
handa the wholo government of the republic. 8o Inr s
militaryr occupation can olfsot it, Mexioo will have be-
cume s conquest of Fraace, The

iottet to Generni :
ia now mnde known to irorm 1.8 how the
:iioe the power which the streoagih of his mu;ﬂv;

m.
ibis letter, though six months old, I'Iw_:': ma-

monoy

1o than single inatand." Bl
i ~l|lbl’u-hw::i-uw.

Affair, tho ingenn-
Foreigu WI iﬂ"d
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o prison for & harmives like othor of the **purest
miltary ustrations'" of inand
in Caba it was generally adm! that, unlike 80 many
Rt hands (ree (rom the pollu.

of his prodecsssors, be

tion of &lave mousy . he haswon there a populnrity
mml‘lwort{.m ndeed, on
maore tact

Ea

be
Paris ho was ml{ liked byn:l‘ln:m had any inter
coursé with him, lo Hpain be was cogaged in the
pron fenios that lerminstod successfully, In
e L AT

nigler wi ,and jom
&8 Lieutonant Gonerul. 1840 his lniwl?:cm ot Mndrid
wod 80 high luhondl:r[nrm lllnlll.;‘..u the hoad
of which was the Duke of Solomayer. goverument
attompted to remove him from d:l‘nd, on pritence of

giving him & command in the provinees, but the govern-
ment fell fa the attemyt, and a.sew minfutry, favored by
him, was formed. This, again, gave way,and Narvaez,
who now led in, and Ser

Lon, was cal
ran o ’:f‘ i

OB
opposed Lhe

vaders and their plan of action as i will be
during tho next fow moauhs are. therelore, before us.
But when this couquest bas been achisved fhetwrn
able administralor comes, und that be will have M
scnpo for exercising all his iogeouity must Ye aliowed,
whan we rofiect that obtain the saaction of
the whols Mexican people for & form of governmeat pro-
pored Lo then by a couq susmy and by tho purty
u:u;rnc am‘h Lm:ch hu:nml:n;l”m- huu in &
Pluinness that Amus| Emparor ree-
tiuns in respect to the Iatter, ETM incipal pel:lgjlll ol
all politiest shades who bave smb: our eruse' are to
be formed into & provisionsl government, und this goy-
ernmont will submit to Lhe ican o the question
of the politival rgpime which s to be deflnitely estab-
lished.” For be it from us Lo gy that the most complets
frecidom of choloo will not be given to the Mexieans , but,
with & Frouch srmy in the city,and & French party
wiolding the un | powers of & provisional govern-
ment, the couruge which can organize an opposition
must be rather more than Mexicans are usuafy
suppossd to possers. Nor does the Emperor leave
ui in doubt of the direction which he wishes uni-
versal suflrage to take, To rostore o monarchy un that
republican ground, te plant & Lalin throne as s barrier w0
the wmbitious Anglo-Saxon democrnts of the North, is his
rout scheme, *If the Mexicans prefer & monnrchy, it is
i the interest of France to support them iu thas path.’’
SBuch i3 his sunounosment, und nolhing is more likely
thin that when the Fronch General issues his Conge
d'Elire he will be ready with porme young prince recom-
manded by his Majesty as n more fiiting ruler than a hail
caste Pregidoent,

Bl ¥t 15 in his vefevence to another nation tha' the frank-
wew and boid Napol are maost P The
Emperor addresses Geaeral Forey in language which
might rouse to anger a less excitable people than that of
the United Biates.  If the federals are too much ab-
£orbod in the imagination of British perfidy and mulice,
they will prolably show thelr vesrniment af the Emperor's
Froposal fo limit their power, Passing beyond the bounds
ol military instruction, fie gives to the Genoral an explaon-
tion of his motives for embarking on u costly and tedivus
enterprise. He n?u that there wre people who will nsk
why France should expend men and moocy Lo found s
regular government in  Mexico; and kig answer Lo
#uch inquirers is that ** We have un interest (o the repub
Jic of the Uniled States being powerful and rous,
but not that she should take possession of the whole
Gulf of Mexioo, thence command the Antilles, as well
a3 South America nnd be the only dispenser of pro-
ducts of the New World.” To avert the domination of a
gimgle vace is the avownd desigm of the French Emperor, aud
were the Mexican expedition no otherwise remurkuble ju
would huve & clalm 10 be remembured as the jirat serions
attempt of Burope to vesinl the advancas of the Amearican de-
maocracy and edlablih o bulancs of pver on the Western oom.
tin mt. Bix months the chunces of the whole country
from the Gull to the Bt Lawrence being possessod by &
single republic were, perhaps, groator than they are now ,
but in interpreting Napoleon's idess we must remember
that from Lis point of view federal and Confederate are all
one.  The ambitim of Anglo-Sarous, however *dioidel
amang themsale 1, must be fa'al to the Mexfoans wnlews these
con be bro wunder a stable and respeoted poverrmml.
“To restore to the Latiu race on the other vide of the
Atlnotic all i strength and prestige;' ** to glve seourity
to our West India eolonles and those of Spain;’ and **
eatablish our friendly influence in the centreof Amarien,™
nre objects equally stiractive to France, her rival
be the restored Union, or the not less warlike and
confederacy of Presid-nt Davis.

A FRENCH PAPER WARNED FOR CALUMNIOUS ALLE-

GATIONS RESIECTING THE WAR.

[Paris (Jan, 21) correspondence of she London Times |

Another paper—the Journal de la Cole-d*(Or—bas beon
visted with & warning for an article on Mexican aflairs,
and for repeating & rumor that che ltalian Mioister in
Paris had mado o journey to Turin, No specific charge is
stated; there s enly the genoral allegdtion that the artl-
cle contains, on tho events in Mexico, ** ealumrnious alle-
gutions, having for thoir object to throw edit o the

tired policy of France. 5t was written the | be fous that succerded each
Tactish avd Bidatan contingan po ot oaly afiar the | Giher tll 1666, e sbared the triamph aad its conse-
from the eaterprise, but fter the Emp b af the Vicalvorisis in that year, sppertod the K-
aware that Almonte had exss the royaliss . | partoro-0'Doanetl Ilnluz;md gol tho place of Caplain
cies of his countrywmen, “m:, the repugmance of the | General of Artillery. As the time was at nuad for gold

people to Freach tutelage had become sufticiently piain. | rid of the mmple minded Espartoro, Sarrano was remov.

11 may, then, be fairly suj d to in the p to the more important post of Caplain Geoeral of New
opluices of on the great trunsmarine eulerprise | Gastile, which pliosd Mudrid in his hands; and whea the
of his relyn; and we have no doubt that his genorals will camo g & cholce ro and
uot strictly i ooordance with it. Tho desigus of the in. | U'Dounellte, of course, sided with the latter. The suc-

unfolded

cesq of the coup d' ngainsy Espartero in 1856 waa
gnlty certain from ﬂi-t‘ ning, and ('Doanell showed
is gratitude to his frisod by rmlg him to the rank of
Field Marehal (Captain General of the army) and
him the l'aris cmbassy. When 0'1 U himsell fell
1857, Herrano wasg recalled.
Sennte, where he opposed Narvaez, the new Premier, who
never a chance of maintainiog himself, until Narvaesz
once more foll, and O'Donnell was obce more named to the
post, which he has tilled (o the present day. Herrano wus
soon after sent ag Captain General to (Cuba, from which be
has now returned with a grandeeship and the Litle of
Duke de Is Torre, nod the first news that greets him on
landing is that he is named Minister of Foreign Afics,
He may yet be I'remler, in place of O'Dovneil.

Marriage of Harihal Canrobert.
Mursnal Canrobort wos married on the 20th of Jemuary
to Miss MoDonnell, st the Dritish Embusay i Paris, ,and
also av the chapel of the Senate, All the French marstals
wow in Parig were prosont at the ceremony.

Obltunry.
The death iz recordad of M. ANvevawve, the former com-
pauion in captivity of Silvie Pellico, st Spielberg.

HURACE VERNET'S FUNERAL.

[Poris (Jan. 20) correspondence of the London ﬂm“'a’
‘I e funeral of Horace Vernet wok place yesterday, au
thoigh the custom of poading round invilations wis Dot
observed, u i hile ber of Lhe bers of tho
Institute ond the scademy of Fine Arts were present. Six
persong only had besn requested by the deceased to ae-
oompuny iz remaios to their last resting piace. Among
these were Murstil Valllaot, Geoers! Lowenstein, and
Mdi. Lenvir and Yvert, Horace Vernot Lud expressed hiyg
earnest desire thut wo decorations of uay kind should ap-
pear en the catatulque, that o speech shouid be delivered
over his grave, aud that wo blgh (noctwoary should be
alibenrer.  ‘The two young sons of the (ie Puul Deln
roche, Vernet's son-in-daw , were the ghiel monrners, The
E::Iumr sent one of his Lbamberiaios to atteod the fune-

ral.

Commercinl Intelligence.
THE LOKDON WOKEY MALEET.

[From tle Londoo Tumes (UCity Ariicie}, Jao, 22,
Luring the carijer hours of business the English und?
were firin w-day (2lst) at tie slightly improved prices o
yoeeterdny ; bat there was ultimutely o tendency (o ress
tiow, consequent on an idea that the Bank of France muy
resolve un i fresh sdvance to gix per cent i their rate of
dizzuunt W morrow, und thas necessitate austhor step on
the part of the Pank of Fogiwod, which otherwise would
not be immediitely anticipated. The ouly quotations of
consols throughout the day were B2 & - (or money,
and 9205 n i for tho account, although aiter rogulsr
hairs trunsmclions could not bave been efected sxeifpn at
o fenctional decline. Haok stwck closed at 93056 n 237—
a reduction of oue per cont,  New three per eeuts
und reduced were i demand for Investment, and
are at 92% @ ¥—an improvement of an elghth,

I'he goneral demand for dizcount was not heavy to-day,
and the applicathns at the Bavk were moderato. Iu the
ek Exchange tho rite (or short joans j2 24 per eant,

'The market lor foreign fecurities wes rather stroong in
the morning, but ultimately, io bescly every case, o re-
lupee was exbibied,

‘Ynere wers no gold withdrawals from the Bank o day.

The Yorkshire bog arrived trom Australia with £308 636
jn gold, This amount will fur the moment moet the Con-
tinoutal Ilaﬂll.ll.d.':ll:tl'{ the ul;nrnh J‘mmﬂ America by m
Nt few sbeamers should prove large, as will  probably be
case, the drain from the Bank of England may al bast for
a week or b be u?nud

The last price (roms Paris this evening (21st) was
T01. He., showiug & recovery of an eighth.

: ANERICAN SECTMITIES AND RAILROATY ETOUKM,

government,'"
(From the London Newn,Jan. 21.]

«. & » 18 the latest manitesto before which
thoe Old World and the New are invited to bow down in
silent bomage and wonder. We are ipelived w beliove
that they will do mt.buz of the sort. But If France is
not prepared Lo waste all her strength and prestige in
propagating No nic idens beyoad the Atlantic, we
would respectfully urge the independent O ition of
Five to draw ap a postscript, in the form of an amend-
ment, to this letter of the Emperor W Gen. Forey,

Napoleon's Reinforcements.
NOW FIVE BUNDHED NEGROES WERE KIDNAPPED AND
THANSPORTED TO MEXI00.

evidence of delectr a8 woll as the prools of ad "
In the last American intelligouce there are items eoor Jh
showing political, military und foancial diffioulties of ne
ordinary magnitude; yet we dould {f any of (h=m will at
tract as much notice af the bos of the Monitor.

The Cotton Crop at the South
REPORTE OF THE BRITISH CONBULS AT CHAY 3000

AND HAVANNAH ON THE STOCK ON BAND —THE

RENELS MANUFACTURING COTTON AND GROWING

MONRE BREADATUFFS, ETC.

[From the Loudon Times, Jan. 22,

The following despatches from the Pritich Conauls at
Charleston and Savannab, on the sabect of the cotton
crop of 1892, bhave leen received at the Foreign Oifice. —

CONAUL NUNCI'S IEPORT
Berosy Coxsmiare, Ciarteroy, Nov, 24, 1602,

My Lorn—With reference to my despateh No, 104, of
the Lith ust Imat, In wiich I had the honor 1o subimit
to your lorfiship certuin informast jon oo the sulject of the
cotbon then oxixliog in the Sauthern States of America, 1
beg leave to state that 1 bave takon fome paing, now that
the crop af 1862 18 gathercd, o uscsrtnin whother any alte-
ration is Lo Lo made j0 the catimate upon which my des-
pateh was based. [ find, atter onrerol inuiry, Ahata
quaeter of a million bulen may be added to the amount sup-
posed 10 be on hand. 1t may, therefore, be roughly cal.
culated Lhat Abere remain in these States 4,260 000 balos
al uplend eotton, whickh eonld be exporied in fhe cvent of the
Jort & boing opened 1o trale

| beg leave (o repeat that the “long™ er “Sea sl v
cotton dovs not enter into my estimate, for the reason
given in my despatch No, 14,

it should be always borne in mind that the (rre:alarity,
and, in pome instances, tolal suppression, of conumunioa
tiom batwoen portions of the Sosthern States reador all
cotton calcolations somewhat arbitrary. R UUNCH.

CONSUL MOLYNEUX'S REPORT.
Prrveen ConsvLeTe, Savasyan, Dee 0, 1862
My Lont—As at Ll 1« period of (he year a tolerably cor-
rent estimate may be formed of the quantity of cotton
produced tho s season o the Southorn States, | o
wubmit to your lordship, for the information of her .
Jeaty's government, the result of my inguiries respecting
this important question, and to t!m‘:. more particalarly
oa the production Lo the State of Georgis,
was the chisl cotton. e

In former years .
ing State of the Untou, but, as the cultivation of the plant
v | mnd Alaba }.wm

Aria (Jan, §) Corresp @ of London Times,]
The Indepenadance of the 28th i, and, 1 believe, La
France and one or two othar Fronch papers, received hers
two duys ogo, coutained n stapement that Lo Vieeroy of
Egvpt Lait ocreed to supply the French govermment with
#oergimans oF oue thousand nogroes 1o serve with the
¢ in Mexieo,  The wen, it wis added, would
o b smbarked on board the government iransport La
selpe, which urrived bere o sbort Ume  ago witls b
fur Cochin China, and woutd bo conveyed direct (rom Al-
ecxnndria to their destinution in Americs.

Nohing whalaver had hesn heard an this country on the
mqrrt. and wo are not accustomed to 500 & Sule Fecrol so
striotly kept that a whidper of it does not got abvosd, The
thing secimed , moreover, o axtraordinary 1o he belioved.
But we have had no thoe W oeoter into uny discus-
sion ou the subject.  The Scime has actnadly sailed Crom
Abrzandria with some four w five humdred o0 the Vicaroy's
negio podddiers, ‘The men bad been brought down from
Caro i the usenl manner, Ltthe suspooling what was go.
ing to betall thein Late fast night a body of polics was
senit down to the harbor, where they soize | ali the bosk.
e Lhey could ny their ‘qumq wpson mid des itehied them
0 Moks, s piace at the cutrance of the lirboo, fome
three miles beyond the terminus of tie rallway, and
whare the Ethmus of Buee Conal Company lius opened s
quarries, The Seine meaowhile bad got up steam and
was lyiog off the sume spot.  With fhe awmifance of the
Dot mem, the uperation embariing the wnfoi tunate emi
grants wias soom performed  Farly this morning ail was
nvnr.mulwud!bld the thing been managed that the
Holne was miles away out al sen loog before there was
ovena suspicion in town of what haa hinpened,

1 need bardly say that the event haas produced conalde-
rable excitersont. Has this, i I8 asked, bean dooe with
the cousent of the Sultan, apd i so, bew will the Porio
mocount for so fagrast a breach of it newtrality 1o tho
war belweon Frapoe and Mosieo® Or it pot, w{n ox
planation will the Viceroy be able 1o ofers  Ho miay pos-
#ibly answer that fhe men are not ool ited W uhe privi-
lege of belug regardod as subjects of the Sultan, that they
bave been kidoapped or bouglit boyon! the froutiers of
the empire, and that, although destiued w be formed

Murylaoad b per cenb.....ccoasvanniicainsieas 1L B T3
United States & per cent, redeomabie 1874... 60 a 02
4 48 a 00
a 47
18t mortgage, 1680, 7 per cent.. . .70 &
I, Pennsyivauia, 1877, 7 per cen LT e ThY
Eric sbares, $100 (ull paid).. . 48 a 47
Do, 7 per cent prelorence - o w U8
Do, , 1st mortgage, 7 per cout, 186 . Bl a 83
Do., 2d mortgige, T per conl, 1860 .. .3 a 8
Do, 3d morigage, 7 percent, 1883 ....... 73 & 75
Do, dth mortgage, Tper cent ...oveveveee 00 & 71
., Hth mort s TPOr OBUL wsvunuiasnnnia e a 7O
Diinois Central 8 per cont, redecmod 1876... 78 a K0
o, 6 per cont, I875.........cc000000ee. 7T & T8
Do, $100 ahares ($00 pakd), dis | . 40 90

Do, , §100 shares (all wald)
Michigan Central, conv., 1580, 5§ poer cest, | |
o, sinking fund, § p. c. 18t mortgage, ‘82
Michigan Southern & Northern Indians mok-

s fund, 1885, 7 perceat.. ... 68
Do, B100 shares ......... ve ]
New York Central 8 p e, sinkiug fund, '83.. 70

Do, 7 per cone, 1hid, R
Do, 7 per cont, stauking fund, (876 *
Do, , 7 per cea convertible bogds=, 1876,

Do, , 8100 BBAPCH. ..o oouiiainiiiins, . 13 pe |
Paoarua Rallroad, Tee mort, 7 per ceot, 1863 108 o oo

I, 24 mortgage, 7 per cent, 1872 .. 108w G
Peuneylvanm Hallromd bonds, Int mortgug:

6 per cout, convertible....... ..o, .. T oa 38

Do, 30 mortgage, 6 per coul convertible, . 86 o %

Do, G5l GhAreR. . oiiesiieicniniiinenn. 38 & 40
Philadoiohin nud leading RIE. 850 alires, . 256 & 29

LIVERPOOL COTTON MARKET.
Livenroo, Jan, 21, 1563.
The cotton murkel continues dull, and this day's
transaction do not excesd 4,000 bales—onehall on =peca-
latlon nnd for export.  Prices are d.oa il per Ib,
lewer than last Friday's quotitions,

LIVERPOOL BREAUATUFFE AND PROVIAION MAEKET.
Liviroor, Jan 21—Evening,
Breadstolls quiet and steady. Corn firm,  Provisiens
heavy.
THE LONDON PRODUUE MARKE!.
Loxvox, Jun. 21, 1563,

Sruan.—The market continues dull, aud of 550 ks,
Porin teo at avction only about Lot wold; low e good
pale yellow , Soa. o 41s . bright grocery, 4le. adie, and
about one third of 2,460 boxes Havana, ow to five paie
yollow, Boe, & 41s ; muddling o foe strong rellaiog, 38,
& 428, good bright groeery, 30 64., and forettes (duty
108, ), 428, adis, tl; 143 bags lllilﬂllun sold at a
dechime of G, por cwt.; middling w good crypiaiized,
e adle, 6d, and oo (duty 16s.) 438 o e, 6d, per
owt. O Wost lndia, 400 hhde, had bean disposed of, and
privately 2,800 bags brown Mauritiug at 2os per owt.

Corvie. —AL anction to-day 220 casks 170 barrols and
bags plantation and 120 casks 30 bags oative Coylon sold
arully {y"ntrﬂ‘fl,'l prices. 1235 packages Mocha were
shilefly disposed of st Uos, a 93s. 6d., aod o few lots Mala.
bar at Tos, Gd. per cwl,

into troops, are his own personal property, and, me- oo o

cording to all Mussulinan law, at the abs lute disposal of n:‘:,::m“ﬁ.m I:LJ::' mr:t '::'L,’?l.‘l‘l:;;
Shair master. ;'l: 'm; "'",“'l:."’“m ba woak it | gory w0 14 being “without reserve.” The sales
mure raspacts than ooe, would open to went dily, and show no materia chango in prices.

obyection. We have heard a great doal about  voluntary
recruita’ So another great undertaking, st & place very

E. MULYNEUX.
NAPOLEON’S LETTER TO GEY. FORBT.

———— A -
ritish Opinion of Polley in Mexico and
- the I;n.'ur-u.- of the Latin Mace.
|From the London Times, Jan, 20 |
Among th= mosl imporisot manileioss of Lhe present
Frouch ruier uuat assuredly be reckoued the lellar w

i L M much pearer Alezsnidria, but in thix instance it in surely
}m 'm’l:‘_ e —y ! hor, | Mlogei P that such n plos ehould bo si-
Mississippi sow bolding the Orst rank, and Alabama the It is said that the men are required 0 perform the

ork of the Mexico, for wh

Wt trprs e e Ot Gt | (288 0 o ety B e
this Stale by fhe taz , o of land p aaserted, the negroes baing inured to the sfibota of
1o coltun this yoar '"“"a""“"“' 200,000 wcvam, | oo ropical climato, will o able 10 undertake with impu-
ymllmul-‘.""ln 000 bales of cotten of 800 | o Fguy oo ,0f COurse, expecta that & siugle
mmﬂrﬂr .m?ﬁm one of these oreatures will aver retarn (o
lllmtl:ﬂrﬁ‘mu mﬁm““ﬂ&“d 1o give an account of his experietes in the New
other States, but the best a4 my command the native inhabitants of the lown the news has
strongly induces the belief that the sntire cfop gathorsd no onmsteroation. [t i not, perhaps, that
Shis year did sl excesd 1,000.000 bales, proving the | FLCTC oyueh uy mpatby for s, but m
correctaces of the Illm’- edlimals o them , and more sopesially the Rerberis or Nubians,

lordship la my + No. 18, of iho 10th of May “M““‘-.ﬂ but that they might
be orep of 1861 waa sstimaied Bales, Do | 880 b locked upen as peoaf Ag8INat pesiiiential fevers sod

The erop waa st 4,500,000 omsta Ban indeed boen rumored, and o
dusting rom thecrops of 161 sod. 1962 the guamiy of vy veiloved, thst Sumocr e towmapiopis had vese

w‘:: ﬂmMﬂf: r I‘u!l.“li AT N S V.
M , Fince [he commencement of the | OV MDY s

The Cabinet of Apain,
MARSEAL HSERRANCG, LATE CAFTAIN GENERAL OF
QURA, MININTER OF FORRIGN AFFAIRA.
Paris (Jan. 31) corresponidence of London Times.]
wm.ltw,hﬂ scoeprod
Bow Gompasted Jowg % ik ok Sogotkoe 10 Setaot
now ] wi hl'l: n
question, but (VDuaneil is 611)] the lifo sud soul of 4. One
only, | belleve, has had 5o place o former min
Admural Bustilio, ex-commandar of the naval station at
Cuba.  Busttilo i= skl o be u good oflicer
Viga Urmigo has bean merely shilted from the Depart-
of Commerce {Fementu) 1o Lhe lnterjor,
Paster-1Vinx s an old hand; he was at the Foreljgn Offce
in 1850, while 0’ onnell was conencting his plan for uver-
th hin unsuspacting chief, tarn,
Lagan s, or was, & liberal of
and
wehool
The

hopest San M
eold ahiver that the repodinting Salaverr

¥
&

?

wod  Dad been  Minis FapArtero
bendholders
tisad of the Fiwance Depsriment

will bave heard with l'
afty orowns,' oxclaims Figaro, with v

™ kept sk tho
1owe you
Lon to the scevtical Baribgle. 'l had

beught in, one break of Foo Chuw sosnted caper realizing
o 1 g et i

(A . K an; . als 45d.
Tho salen will be ; m‘:‘ww %

LOWDON CORN AND FLOUR MARKET.
Max Laxn, Jan. 31.—Tho fremh arrivels of sh and
(oregn sinos Monday have been moderss, but thare
ofioriag for the preseat demsnd, Engliab
and forelgn _wheal remains nomioally (be mame s on
. Fiour sold in retall ai provicus rales. No
q of malt. Barley

:f

FNANCIAL AND COMMERCIAL,

o ———.

Bowpar, Feb. 8, 1863,

The importation of foreign merchandise at this
port exclusive of dry goods, for the week onding
yestrday wans $2,041,378, to which add imports of
dry foods invoicod st 81,376,891, and the aggre-
gateimports of the week will foot up #3 415,250,
Agahat thia we exported $3,381.97% of domestic
prodice snd merchandise, and $916,765 of specie,
amonting together to $4,208,728. The trade of
the wek thus leaves A Mibstantial balance in favor

Lol Un gort. The prospenity crysied by the war

creatos & demand for forpign finery which will
naturally tond to awel our importations of foreign
silks, jewelry and other luxuries. The great re-
tail establishments are selling more goods and
more expensive stylea than they ever did. But,
on the other hand, the poor are ocurtailing
their comsumption of tes, sugar, coffee and
other foreign goods; so that, on the whole, there is
reasoh to believe that, notwithstanding the extrava-
gance of army contractors, &c., the high price of
oxchange will eventually produce its natural re-
solt in the reduction of our {mportstions. The
manufacturing interest is growing rich by the war.
No protective tariff ever afforded so much protec-
tion to domestic industry as is secured by the
present high price of gold and exchange. If, with
bills at 173, our manufacturers cannot continue to
drive foreigners out of the market, it will be idle
hereafter to argue that protection is needed for
the development of mative industry. Money is
now abundant enough to enable every really
promising field of enterprise to be thorBughly
worked. If a year hence we are atill forced to
rély upon Europe for any description of manufae-
tured goods, it may be held as demonstrated that
protection is not what is required for the full suc-
cess of American manufactures.

Money was active last weck, though less no at
the closs than at the commengement of the week.
Home of the private bankers, who deal in monoy
and stocks, continued their efforta in the early
part of the week to cause a stringency in the
money market, with a view of getting higher rates
for their lowna, and buying stocks at lower prices.
No more important resalt iowed from the demon-
stration than the slaughter of some weak opera-
torsin stocks. Latterly s number of merchants
and moneyed men have got into the habit of de-
positing their balance with established stock com-
mission houses at the market rate of interest, and
on ample margin. This system, whick prevails
extensively in Europe, tends to emancipste the
brokers (rom the control of the private bankers of
Wall street, and, on the other hand, enables mer-
chants and moneyed men to earn5a6aT per
cent, as the case may be, upon their balance over
night. At the close of bank hours yester-
day money was frealy offered at six per cent on
call. First class commerciil paper sold at 5% a 634
per cent. Government certificates of indebtedness
were & shade better, aud were wanted at 04 per
cent. Attempts are being made by bankers to
keep up the price of money by spreading state-
ments to the effect that the mew interest bearing
Treasury notes will act as absorbents, and will
draw the deposits from the banks. But prople are
not likely to be long deluded by such shallow
theories. Neitler the banks nor the depositors in
bauk ave in a position to absorb Treasury notes
until they are supplied with more legal tender tiotes
than they have at present. The recent report of
the Bunk Department shows that all the banks and
all the people in this State could not now take and
puy for more than $20,000,000 of the $400,000,000
Treasury notes which it is proposed to issue. If
the notes are made a legal tender—as proposed
by the Senate—they will be eagerly accepted
by the people, and will circulate frecly as
money until they come to bear a consi-
derable amount eof interest, If they are merely
exclhungeable for legal tenders—as proposed by
the House—the first which are issued will be rapid-
ly exchanged by the banks, for the sake of in-
crensing their Supply of legal teader money to
meet depositors’ checks. Eventually they may
be used by country and suvings banks as an in-
vestment. But at present theré s no loose money
here secking investment, which, in the present
condition of the currency, und with the pregent
prospects of the countyy, is likely to flow in that
dircetion.  The protended Secretary of the so-
called Confederute States tried the effect of inte-
rest bearing Treasury notes some montha ago.
According to the financial statement of the rebel

few days ago—it would npptgar that quite a large
smount of these interest bearing notes lave
been floated at the South. But they did
not have the eflect of muking money
dear at Richmond, or of checking the in-
flatign which has quadrupled the currency
price of all kinds of property in the rebellions
States. They circulate as money, nad, thongh
some are hoarded us the period approaches for the
payment of interest on them, they really operate
rather to aggravate than to check the deprecia-
tion of the rebel currency. They are in fact, there
as here, nothing more and nothing less than paper
monecy; and, under all circumstances, paper money
must depreciate, and the current rate of interest
must decline, in the ratio of its jssues,

Gold wan less active last week than during the
week previous.  After selling at 160 it fell to 156,
and closed yesterday at about 15614, Exchange
sold at one time as high as 177, but closed yes-
terday at about 173, The expediency of taxing
apcoulation in gold is being actively discussed, both
at Washington and at Albany. BSound opinion
I Wall street ju settled on the point that it is inex-
pudient to uttompt to check the advaner in gold
by legiclative enactment. Itis believed, in the
(st place, that no law that could be devised would
achisve the desired result, because it would be in
violation of the supreme law of trade which de-
clarcs that issues of paper moncy innst cause gold
to appreciate ; amld, seoondly, that any legislative
restriction npon the freedom of trade in gold would
alurm the community at large and rather increase
than diminish hoarding. At the same time, when
the conntry needs revenue trom every source, and
every honest trade is taxed to its utmost capacity,
we see no reason why the gold speculators should
not contribute a portion of their guins to the na-
tional exchoquer. A tax of one-eighth of one per
vent on all =ales and purchases of gold made at
either of the stock boards, or at auction, or st a
broker's oftice, would not operate to prohibit deal-
ings in gold, snd at the sume time would yleld a
considerable revenue. The act should pronounce
all contracts void unless the tax were paid. This
is about as far as sound discretion would justify
legislative interference with the trade in gold.

The Senate will probably take action to-morrow
or next day upon the amended financial bill which
was reported on Friday by Mr. Fessenden, from
the Finance Committee. We learn that the House
committee, keealy conscious of the value of time,
have already opened informal negotistions with
the Semate commitiee, with a view to obviate the
necessity of & formal conference, which wouald
necessarily involve delay, and that the representa-
tives of the House express their willingness to
yield to the Senate in the matter of the *‘pet
banks,” the amount of bonds and their length,
and the provision rendering the Treasury notes &
legal tender, provided the Senate will yield to the
Houne on the proposed issue of $300,000,000 more
legal tender notes. It is argued by the House ms-
nagers that the first duty of Congress is to leave
the finances in such & condition that there shall be
no risk of any want of meaey to pay the troops,
and that the best way to fullll this duty will be to
invest Mr. Chase with plensry suthority. An act
authorizing the issue of $300,000,000 legal tender,
$400,000,000 Treasury notes and $900,000,000 long
honds would render the Becretary master of the
sitnation, and would, on the one hand, leave him
free to provide money by the method which he
might deem most expedient, and on the other
would ¢learly devolve upon him the responsibility
of sny fnancisl failore. Under such a law
be conld either borrow on long bouds or horrow
on short bonds, or issue his legal tender paper,
as, in his judgment, the ecircamstances of the
country nnd the temper of moneyed mon and banks
might justify; and with such plenary powers he
alone would be responsible if the soldiers remained
unpsid or the government failed to keep faith with

.

it creditors. LM, ag the other band, Congress

Treasury Department—publisbed in the Hegnarn o

undertakes to restrict his freedom of action, and
tie him down to the use of this or that financisl
resource exclusively, events may ocour during the
recess which may render shat resouroe unavail-
able, and in that event the responsibility for tho
non-peyment of the troops and the in-olvency of
the government would rest upon Cqngress. But
little more than three weeks of the present session
remain: there is no time to be lost.

A prominent Boston merchant has transmitted
to Mr. Cisco a financial scheme which deserves
more sttention than most of the plans emanating
from amateur finunciers, The writer shows cleary
that the only reliable source of the government st
present is the continued issue of paper money.
Starting from this standpoint, he argues that the
chief evil to be apprehended from the vse of papes
money is the export of apecie to foreign countrics.
This danger can be obyiated, in his opinion, by the
negotiation in London, at regular intervals, of a
sufficient amount of United States bonds to keep
the balance of trade in our favor. Atthe presem
rate of exchange we could afford to sell bonds i
London so low as to tempt investors and spoou-
Iators ; and even if, in order to secure a sale, we
were compelled to accept prices lower than the
market value here, the loss would be unimportant
in view of the advantage of keeping our spesie ol
home. A sale of $30,000,000 of bonds in the cours
of & year would probably keep the balance of
trade in our favor. Theacheme has been transmit-
ted by Mr. Cisco to Mr. Chase, and will probably
receive careful consideration.

The following table shows the course of the
stock market for the past week and month:—

Jan. 10. Jom. 17. Jhl’-ﬁﬂ- Jﬂnléu. Peb T

U.8.6',regist'd. o7 06 54 ns
Virginias , ...... 64 643 mn
Tennssseon 6l 61 o1
Missouri6's...... 06 64 665
N. Y. Ceairal.... 116 117 120%5exd110% 110
Hoading. ........ 8 - Bl ]
. ™y 6% m
106% 108 A
LY " Rl
M 64 58 [ 1
Bouth 1065 13 105%,
Vlexd D0y o
1 X 06 9y 91K
Hock ] ly ']
Toledo ey 90 5 Wi
Won lex
11 » 180 110
‘ 1467% 150 108 166K

The above table shows that pricea have no
varied much sinve last Monday. During the first
half of the week there was a pressure to sell
stocks, based on unfounded rumors with regard te
the action of the Scnate on the financial measures
of government ; but for the past day or two the
tendency hes again been upward, There are is-
dicutions that o good deal of the money which has
beon used in gold speculations is being transferred
to stocks. A vurrency punic—which is so com-
fidently anticipsted by the bulls in geld—would
oot alter the value of sound dividend peying
stocks, and, in the event of such an ocourrence,
the holder of reliable property, yielding a regular
income, woald be as well off as the holder of gold.
Gold ia in fact liable to n large number of acol-
dents to which other deseriptions of property are
not expored, Congress or the Legislature muy
throw obstacles in the way of the traffic in gold,
which, though they may be very unwise and ineffec-
tual to accomplish the desired end, may still embar-
rass holdera. Victories might any line morning
cause & stampede in gold; and, the margin for e
fall being 56}4 per cent, u decline of 45 per cond
in a day would not be impossible. These and
other similar reasons—which readily ocour to the
mind—appear to have diverted a good desl of
speculation, within the past day or two, from gold
to merchandise and stocks. All descriptions of
merchandise are higher than they were, and are
advancing steadily. Haflway property is rising in
public favor, in consequence of the large carninge
of theroads and the prospect of a continuance of
imcreased traffic which grows out of the prwe
perity orcated in the interior by the paper
money system. The leading roads—New York
Centrul, Erie preferred, Michigan Ceatral,
Gulens, Rock Island, I[llinois Central and
Hudson River—-have all paid dividends withia &
short time, and many of them have already earned
a good deal of money towards a midsummer divi-
dend. Dividends will probably be paid within s
few months dn the Cleveland and Pittaburg, Ohi-
cago and Alton, Terre Huute preferred, and other
properties which have gone through a process of
reorganization. Paper money is going to lift ows
entire railway system out of ita difficulties. Float-
ing debts are being mpidly paid off, and in & short
time there will oot be & leading road in the coum-
try encumbered with such liabilities. The depre-
of the 'y, which {s doing so muely
mischiel in other respects, is going to be the salve-
tion of the railway companies, and will probably
raiso railway investmopts aa high in public esteem
as they stood prior to the year 1856,

CITY COMMERCIAL RKEPORT.
Rarunnar, Feb, 7—6 P. M.
Astiws. —Sales were mado of 40 bbis., at 8 %c. for pols
and 83,c. a Do. for poarls, Hlock, 680 bhis.
Brrapervrva.—Flour was beavy and lower, with sales
of 8,500 bbls State and Wentern, 1,100 do. Southern, aod
700 do. Cuuadian, within our rovised range:—

Superfine Siste and Westorn. .............56 90 & T1§

EXtradiatl. ....coovvrnsscrisrnsaranranss 190 & 800

Commau o choice extra Western, a0

. a“a0n

A Bis

a0

al0

BYS MOOF o« . 25s-speernransshions .t

by “-;-&m;-uhéu 22 00 ‘&3
Corn " Ly 4 por puncheoa. . . .. .

mmkwhnnm.parlm'l:.. chearneeres 260 8 300

—Whoeat wan & shade lower and dull. Sales wers made of

ouly 4o,000 Lushels at §1 00 [or white Westers, $1 68 n
$1 74, for red sud amber Western, §1 52 & §1 70 for Mil-
waukes club aod amber spriog, and §1 41 & $1 55 for
Chicage spring. Corn was declining, sales having besa
wade of 105,000 busbels mired Western at 0dc. afde.,
m‘tzn P4e. for sound; 82 & %3¢ (or unsound asd
baated, and 4, for Wesiern white and yellow. Rys con-
tinuod quiet st §1 03 o §1 13 Bllnmmat..l'l..
busbels barley st §1 50 & §1 60, and 400 busbels ot
flw. lﬁllﬂﬂﬂmlnkwﬂﬂc.tih.m-
ng Lo qralit

aod
, ot 33¢.
od wgv-.“milde.. 32e.
. L ¥
o 3 bo, 3lc. aB3c | Laguayrs,
01,0, & 324e. . Bt Domingo, 29e. & 29 M0
LCorron was decidedly brisker and was quoled up lo
#70,c. a B0, for middliugs, with sales sod resales of 2,400

Lnles
o —A good lmi provailed for dry ocod, sad
-:onlﬂllhb e m.nuo-m-” and ber-
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Har was in (air demand at $5c. & §1 for North river.
Hor« were selling pretiy fresiy st 18c. a 37c. lor sow

crop.

Lavms were stoady at §1 40 for Eastern, with & vary
" Lariten.—Memars. 11, 1. Bull & Co, say:—Wo bave ve

. — e 11, | & Co, sy —

particnlar change 10 aota |n the market for bemisok sole,
& wmod 1y active d d haviog
out the «nﬁ A Talr number of buysrs have made thair
Appearance, prioeijpally from the Fast, nnd made conmid.
etabie purciases sl prioess within the rauge of our an-
nexed quotations.  Ormoco middle and damoged of all
Kitnds coutinue to be pought after, and are comparadivaly
siaree, olher descriptions are 10 lalr moderate sapply,
Uie rocuipis from the tanperios being aboul squsl to the
‘& do pot matavially alter our qeotabions, but aue

xII:IMn gres are more readily obtained Lhan last week
ana a fesling of groat Arsaoass pervades tho trade

sole romains (n active request without change i prices.
Uppor . in the rough, & In vory limibed supply, bus (he
demand e only moderatn, prices, howewgr, are watl
I":L were 0 moderate raqnost at (ull quotations

Paov st — Pork sold to the evtent of anuly 750 shie, et
1476 A B4 AT for old mess, 16 70 (or new mees end

160 s $13 Tofor prime.  Meei was 0y (uir devund, with
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